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Rules for the 
Capital Investment Entrant Scheme

NOTE (1) :	� Individuals who apply to enter Hong Kong, and/
or remain in Hong Kong, pursuant to the Capital  
Investment Entrant Scheme (the Scheme) are  
subject to these Rules (the Scheme Rules).

NOTE (2) :	� The provisions of the Immigration Ordinance 
and any law or legislation including subsidiary  
legislation in force from time to time also apply to 
any person entering Hong Kong under the Scheme 
and the dependants of such person.

NOTE (3) :	� The Director of Immigration (the Director) re-
serves the right to amend the Scheme Rules to 
the full extent permitted by law. For the most up-
to-date version of the requirements of the Scheme 
and the amendments to them see the Immigration  
Department’s website at http://www.immd.gov.hk/.

ID(E)968 (06/2024)
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These Scheme Rules consist of paragraphs dealing with :

1.	 Interpretation, Meaning and Anti-avoidance (pages 3-7)

These are of general application to the Scheme Rules and should be kept  
in mind when applying to enter Hong Kong, and remaining in Hong  
Kong, under the Scheme.

2.	 Eligibility Criteria (pages 7-8)

3.	 Scope of the Scheme’s Application Policy (page 9)

4.	 Permissible Investment Asset Classes (pages 9-11)

➢ 	 Real estate
➢ 	 Specified financial assets

•	 Equities
•	 Debt securities
•	 Certificates of Deposits
•	 Subordinated debt
•	 Eligible Collective Investment Schemes

5.	 Portfolio Maintenance Requirements (pages 11-19)

➢ 	 Real estate in Hong Kong
➢ 	 Specified financial assets

6.	 Change in Value of Investment (page 19)

7.	 Other Relevant Requirements (pages 19-21)

8.	 Entry, Stay and Extension (pages 21-23)
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1.	 Interpretation, Meaning and Anti-avoidance

1.1	� The Scheme Rules, which expression includes throughout these Rules all 
amendments to them from time to time, are written in simple English and 
are intended to be given a fair, large and liberal interpretation to ensure  
the attainment of the objects of the Scheme.

1.2	� Unless a contrary intention appears from these Scheme Rules, including 
their context, and the amendments to them, references to genders are  
interchangeable (but note that only an individual and NOT, for example,  
a corporation or trust is eligible for approval under the Scheme), and the 
singular includes the plural and vice versa.

1.3	� The words “include”, “including”, “example” and the examples  
themselves are not used as or intended to be words or examples of  
limitation.

1.4	� The examples are given by way of illustration or partial illustration of 
the Scheme Rules. In the event of any inconsistency between (including  
omission from) the examples and the text of the Scheme Rules, the text  
will prevail.

1.5	� The only authentic version of the Scheme Rules is the English version  
although a Chinese translation is also provided for reference.  In  the  
event of any inconsistency between the English version of the Scheme  
Rules and the Chinese translation, the English version will prevail.

1.6	� Neither the Chinese translation nor the headings to the paragraphs and 
sub-paragraphs, whether in Chinese or English, affects the interpretation  
of the terms of the Scheme Rules.

1.7	 “Applicant”
means an individual who lodges with the Director an application in 
the form prescribed by him for Approval-in-Principle or Formal  
Approval to enter Hong Kong and/or remain in Hong Kong  
pursuant to the Scheme and before Formal Approval is refused or 
granted by the Director.



Page 4

1.8	 “Applicant/Entrant”
unless the contrary intention appears from the Scheme Rules or  
from the context, this means an Applicant and/or an Entrant as the 
case may be.

1.9	 “Approval-in-Principle”
means a preliminary and provisional grant of approval in writing  
given by the Director to the Applicant to enter Hong Kong and/or 
remain in Hong Kong pursuant to the Scheme.

1.10	 “Entrant”
means an individual who has been granted Formal Approval by the 
Director to enter Hong Kong and/or remain in Hong Kong pursuant  
to the Scheme.

1.11	 “Formal Approval”
means a confirmed grant of approval in writing given by the  
Director to the Applicant to enter Hong Kong and/or remain in  
Hong Kong pursuant to the Scheme.

1.12	 “HK$[figure] Net”
means in relation or by reference to any asset, property or equity,  
the figure in Hong Kong dollars after deducting the amount of any 
and every charge, lien or encumbrance which may be secured on or 
attached to that asset, property or equity, as the case may be.

1.13	 “Market value”

1.13.1	� as a general principle this means the best price reasonably  
obtainable for which assets or property should exchange as 
between a willing buyer and a willing seller in an arm’s length 
transaction after appropriate marketing wherein the parties had 
each acted knowledgeably, prudently, without compulsion or 
regard to the Scheme.  The best price reasonably obtainable is  
the gross price not the net proceeds.
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1.13.2	� Without affecting this general principle, in the case of Real  
estate the Market value usually includes fixtures and fittings that 
would not normally be removed if the property was sold in a  
transaction between parties at arm’s length. This includes for  
example kitchen fittings but not carpets and curtains.

1.13.3	� The value of any assets or property for the purposes of the  
Scheme including the Surplus Equity will be ascertained by the 
Director in such manner and by such means as he thinks fit.Note 1  
The Director is expected, for example, to scrutinise closely:

(a) 	�transactions between parties not at arm’s length for example
relatives or associated persons such as companies or trusts
under the influence of or influenced by the Applicant, the
Entrant or his or their relatives or associates; and

(b) 	�suspected “back-to-back” arrangements where the
Applicant or Entrant has raised money on the security
of Real estate qualifying for the Scheme in order to
circumvent the prohibition on financing the acquisition or
holding of Specified financial assets by borrowing or
leveraging against Specified financial assets.

1.13.4	� In the event that the price or consideration advanced or relied  
upon by the Applicant or Entrant as being the Market value of  
the asset or property in question for any purpose of the Scheme  
is not the Market value of that asset or property, the Director  
may substitute the Market value for all purposes of the Scheme. 
This may result in the Applicant or Entrant not becoming  
eligible for or being or becoming disqualified from the Scheme. 
This substitution of the Market value may also affect the amount 
of the Surplus Equity available to the Entrant to make use of as  
he wishes (see paragraph 5.1 (a) (v)-(vi) below).

Note 1	 For a review provision see section 53 of the Immigration Ordinance.
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2.	 Al l  cash  t ransfer red  to  the  des ignated  account  by  the  

Applicant/Entrant and all cash proceeds of sale or other realisation of 

Specified financial assets shall be invested or re-invested in Specified 

financial assets in accordance with the Scheme Rules.

3.	 The Financial Intermediary shall notify the Director in writingNote 1 

within 7 working days of acquiring actual knowledge of any of the 

following:

	 (1)	� the Applicant/Entrant has withdrawn any assets from the 

designated account (other than cash dividends or interest 

accruing in the designated account);

	 (2)	� any instruction from the Applicant/Entrant to withdraw any 

assets from the designated account (other than cash dividends 

or interest accruing in the designated account);

	 (3)	� the Applicant/Entrant has not re-invested the proceeds of 

sale or other realisation of Specified financial assets in 

further Specified financial assets within the following period  

(or such other period as may be provided by the Scheme 

Rules then in force)–

(a)	� no more than 14 days may elapse between the date 

of the contract for the sale of the asset being sold 

Note 1	 �The notification could be addressed to “Chief Immigration Officer, Other 
Visas and Permits Section, 5th Floor, Administration Tower, Immigration 
Headquarters, 61 Po Yap Road, Tseung Kwan O, New Territories” 
(Telephone : 2829 3232, Fax : 2824 3287).
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and the date of the contract for the purchase of the 

reinvestment asset;

(b)	 in calculating the period mentioned in (a) above

(i)	� “date of the contract” means the date on which 

the agreement (whether written or unwritten) 

comes into legal effect;

(ii)	� the first date referred to shall be excluded and 

the last date referred to shall be included;

(iii)	� if the first and/or last day of the period would 

otherwise be a Sunday, a public holiday, a gale 

warning day or a black rainstorm warning day, 

the first and/or last day shall instead be the next 

following working day and the period shall be 

extended accordingly;

	 (4)	� any instruction from the Applicant/Entrant to transfer the 

designated account or any assets in the designated account 

(other than cash dividends or interest accruing in the 

designated account) to any other Financial Intermediary or 

other person;

	 (5)	� (Except for any lien to secure payment or the Financial 

I n t e r m e d i a r y ’s  p r o p e r  f e e s  a n d  ex p e n s e s ) ,  t h e 
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Applicant/Entrant has charged, assigned or created any 

interest in favour of a third party in any assets in the 

designated account (including cash dividends or interest 

accruing therefrom, if any, provided that these are still held 

in the designated account);

	 (6)	� the Applicant/Entrant has ceased to be the sole beneficial 

owner of all assets in the designated account (other than cash 

dividends or interest accruing in the designated account); and

	 (7)	� any instruction by the Applicant/Entrant to close the 

designated account.

4.	 Within 14 working days after the first anniversary of the grant 

of Formal Approval to the Applicant/Entrant to join the Scheme, and 

within 14 working days after each subsequent anniversary if the Financial 

Intermediary still operates the designated account at such anniversary, the 

Financial Intermediary shall:

	 (1)	� notify the Director in writing of the composition of the 

designated account at the relevant anniversary and the 

acquisition cost (exclusive of all dealing charges, commission 

and stamp duty) of the Specified financial assets held in the 

designated account at that date; and

	 (2)	� confirm in writing to the Director that to the best of 

the Financial Intermediary’s knowledge the Financial 
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Intermediary has complied fully with the reporting 

obligations set out above in respect of the 12 month period 

immediately before the relevant anniversary, or notify the 

Director in writing of all matters which should have been 

reported in respect of that period.

5.	 The Financial Intermediary shall promptly answer all queries 

addressed to it by the Director concerning the designated account and 

supply such documents (whether copies or originals) concerning the 

designated account as the Director requests. The Applicant/Entrant 

irrevocably authorises the Financial Intermediary to answer all such 

questions and provide such documents.

6.	 The expression “working day” in the above provisions means a 

day other than a Sunday, a public holiday or a gale warning day or a 

black rainstorm warning day (both as defined in section 71(2) of the 

Interpretation and General Clauses Ordinance (Cap.1 of the Laws of Hong 

Kong).

7.	 The Financial Intermediary shall supply to the DirectorNote 2 within  

7 working days from the day it is made a copy of the contract between  

the Applicant/Entrant and the Financial Intermediary and within 7 

working days a copy of every amendment or variation to such contract 

(but subject to the provisions of paragraph 9 below).

Note 2	 �The document could be addressed to “Chief Immigration Officer, Other Visas 
and Permits Section, 5th Floor, Administration Tower, Immigration 
Headquarters, 61 Po Yap Road, Tseung Kwan O, New Territories”  
(Telephone : 2829 3232, Fax : 2824 3287).
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8. These provisions set out at paragraphs 1 to 9 shall prevail over 

any other provisions in the contract between the Applicant/Entrant and 

the Financial Intermediary in the event of any conflict or inconsistency 

between them.

9. The above provisions shall not be altered without the written 

consent of the Director.



 

 
Notice of Amendment to the Rules for the 

Capital Investment Entrant Scheme ID(E) 968 
 

   The following amendments to the Rules for the Capital Investment Entrant 
Scheme (“Scheme Rules”) will come into effect on 14 October 2010 (“commencement date”) 
and are applicable to an applicant/entrant whose application under the Capital Investment 
Entrant Scheme (CIES) is received by the Immigration Department on or after the 
commencement date:- 
 

i)  The threshold of investment (and Net assets/Net equity requirement) 
to become eligible for Approval-in-Principle or Formal Approval, as the case 
may be, is raised to HK$10 million; and 

 
ii)  “Real estate” as defined in paragraph 4.1 (a) of the Scheme Rules shall 
be suspended temporarily as a class of Permissible investment assets (PIA) 
under the CIES, and as long as the suspension is in effect “Real estate” shall not 
be regarded as a class of PIA under the CIES and the Scheme Rules shall be 
interpreted accordingly. 

 
2.   For the avoidance of doubt, the above amendments will NOT affect applications 
under the CIES received by the Immigration Department before the commencement date, 
including those that have been approved or are still under processing.  For these cases, the 
Scheme Rules prevailing BEFORE the commencement date continue to apply. 
 
3.   Furthermore, as a transitional arrangement, new applications involving 
investment (including real estate) of no less than HK$6.5 million made within six months 
immediately preceding the commencement date (i.e. 14 April to 13 October 2010) are eligible 
for approval, subject to the applicant meeting the other criteria.  For these applicants, the 
Scheme Rules prevailing BEFORE the commencement date apply.  Any investment in real 
estate completed on or after the commencement date, irrespective of the amount, will not be 
accepted as PIA for new applications under the CIES. 
 
4.   Paragraph 5.1(b)(ii) of the Scheme Rules is amended with effect from the 
commencement date to permit an insurer authorized to carry on Class C business as specified 
in Part 2 of the First Schedule to the Insurance Companies Ordinance (Cap 41) to act as a 
financial intermediary for the purpose of the CIES.  This amendment is applicable to all 
applicants/entrants under the CIES irrespective of the date on which their applications under 
the CIES were/are made. 

 

 

 
 

Immigration Department 
The Government of the Hong Kong 

Special Administrative Region 
October 2010 

 
Amendment Notice to ID(E) 968 

 



 
 

    

    

Addendum 
 

 

The Government announced on 14 January 2015 that the Capital 

Investment Entrant Scheme would be suspended with effect from  

15 January 2015 until further notice. 

 

 

 

 

 

 
Immigration Department 

The Government of the Hong Kong 
  Special Administrative Region 

January 2015 
 

 

 

 

 

 

 

 

 
Addendum to ID 895A, ID 939A, ID(E) 966 and ID(E) 968 
 



Addendum 

Unless approved by the Director of Immigration under exceptional circumstances, persons subject 

to a limit of stay must depart Hong Kong before the expiry of their limit of stay, even if they have 

applied to the Director of Immigration for an extension of stay and the application is under 

processing.  Breach of condition of stay (including overstaying) is a serious criminal offence. 

Offenders may be liable to prosecution and removal from Hong Kong. 

Applicants should submit an application for extension of stay as early as possible within three 

months before their limit of stay expires, and in all circumstances, at least six weeks before their 

limit of stay expires.  The actual processing time is subject to the specific circumstances of 

individual applications and the number of applications received at the time.  Please note that not 

all applications for extension of stay will necessarily be approved.  Unless approved by the 

Director of Immigration under exceptional circumstances, applicants for an extension of stay must 

still depart Hong Kong before the expiry of their limit of stay while awaiting the application result. 

Immigration Department 
The Government of the Hong Kong 

Special Administrative Region 
April 2026 

Addendum to ID(E) 968 



 
 

Notice of Amendment to the Rules for the  
Capital Investment Entrant Scheme ID(E)968 

 
 
Paragraph 4.1(b)(iv) is amended to read as follows: 
 
Subordinated debt 
denominated in Hong Kong Dollars issued by authorised institutions 
which satisfies Schedules 4B and 4C to the Banking (Capital) Rules 
(Chapter 155L), a subsidiary legislation under the Banking Ordinance Note; 
and 
 
Note: 
As a transitional arrangement, subordinated debt denominated in Hong Kong Dollars 
issued by authorised institutions when the repealed sections 42(1)(e) and (g) of the 
Banking (Capital) Rules (Chapter 155L) were in effect and which satisfied those 
sections will still be regarded as “subordinated debt” for the purposes of paragraph 
4.1(b)(iv) of the Rules for the Capital Investment Entrant Scheme. 
   
 
 

Immigration Department 
The Government of the Hong Kong 

Special Administrative Region 
June 2015 

 
 
 
 
 
 
 
 
 
 
 
Amendment Notice to ID(E)968 



 
 
 
 
 

Notice – Issuance of “e-Visa” 
 

  With effect from 28 December 2021, the Immigration Department (ImmD) has implemented the “e-Visa” 
arrangement(Note 1).  An applicant for an entry visa/permit, extension of stay or change of status, etc. will be issued with 
an “e-Visa”, such as a “Notification Slip for Entry Visa/Permit” or “Notification Slip for Conditions of stay”, upon 
approval of the application and payment of the relevant fee (where applicable).  “e-Visa” is a collective term for the 
relevant notification slips in PDF file format.  With the implementation of the “e-Visa” arrangement, the ImmD has 
ceased issuing sticker-type physical labels for entry visa/permit and extension of stay, etc. 
 
Payment for and Collection of an “e-Visa” 
 
2.  For applications approved on or after 28 December 2021 (even for applications submitted before that date), 
applicants may pay online through the online payment webpage link provided in the notification of the application result, 
and then download or print the “e-Visa” by themselves upon payment.  If the applicant or his/her representative attends 
an Immigration Office in person for payment and collection of the “e-Visa”, he/she will be issued with an “e-Visa” printed 
on a sheet of A4 white paper on the spot.  
 
3.  The “e-Visa” may be saved in soft copy on a personal mobile device or printed on a sheet of A4 white paper 
for inspection when necessary. 
 
Re-downloading or Re-printing an “e-Visa” 
 
4.  An “e-Visa” holder may, upon completion of the “e-Visa” collection process, visit the link below 
or scan the QR code on the right to re-download or re-print the valid “e-Visa”: 
https://www.gov.hk/en/residents/immigration/nonpermanent/downloadevisa.htm 
 
Enquiry concerning “e-Visa” Information 
 
5.  An “e-Visa” contains an encrypted QR code for verification of its information. The relevant 
information can be viewed by scanning the QR code with the ImmD Mobile Application.  The information 
cannot be retrieved by scanning the QR code with other mobile applications. 
 
6.  The “e-Visa” can also be verified by entering the “e-Visa” information by visiting the link below, 
scanning the QR code on the right or by using the ImmD Mobile Application: 
https://www.gov.hk/en/residents/immigration/nonpermanent/evisaenquiry.htm 
 
Arrangements for Arrival Clearance for Holders of an “e-Visa” 
 
7.  Upon arrival clearance, an “e-Visa” holder should present his/her valid travel document(Note 2) and the “e-Visa” 
saved on a personal mobile device or printed on a sheet of A4 white paper, and scan the encrypted QR code on “e-Visa” 
with the optical reader at an immigration counter.   
 
8.  For details of the “e-Visa”, please visit the ImmD’s website at http://www.immd.gov.hk/eng/e-visa.html. 
 

 

                                                       
Note 1 The “e-Visa” arrangement is not applicable to entry visa/permit issued by Chinese Diplomatic and Consular Missions, or the Immigration Division of the Offices 
of the Government of the Hong Kong Special Administrative Region in the Mainland. 
 
Note 2 For Mainland residents holding “Exit-entry Permit for Travelling to and from Hong Kong and Macao” (EEP), the EEP should bear relevant exit endorsement 
issued by the Mainland authority. 
 
 

Immigration Department 
The Government of the Hong Kong 

Special Administrative Region 
January 2022 

“e-Visa” 
Webpage 

https://www.gov.hk/en/residents/immigration/nonpermanent/downloadevisa.htm
https://www.gov.hk/en/residents/immigration/nonpermanent/evisaenquiry.htm
http://www.immd.gov.hk/eng/e-visa.html


 
 

Notice of Amendment to the Rules for the 
Capital Investment Entrant Scheme ID(E)968 

 

The following amendment to the Rules for the Capital Investment 
Entrant Scheme (“Scheme Rules”) will come into effect on 1 March 2024 
(“commencement date”) and is applicable to an entrant and his/her 
dependant (if any) whose application(s) for extension of stay under the 
Capital Investment Entrant Scheme (“CIES”) is/are received by the 
Immigration Department (“ImmD”) on or after the commencement date:- 

 
Extension of stay under the CIES, if approved, will normally 
follow the 3-3 year pattern. 
 

2.  For the avoidance of doubt, the above amendment will NOT be 
applicable to the applications for extension of stay under the CIES 
received by the ImmD before the commencement date, including those 
that have been approved or are still under processing, and will NOT affect 
the applicability of the Scheme Rules to all entrants and dependants under 
the CIES.  

 
 
 

       
 
 
 
 
 
 
Amendment Notice to ID(E)968 

Immigration Department 
The Government of the Hong Kong 

Special Administrative Region 
March 2024 



Designed by the Information Services Department
Printed by the Government Logistics Department
Hong Kong Special Administrative Region Government
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